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(O�SUHVHQWH�H[SHGLHQWH�IXH�LQLFLDGR�PHGLDQWH�2UGHQ�GH�,QLFLR�GH�IHFKD�������������
(O�H[SHGLHQWH�IXH�LQIRUPDGR�SRU�OD�$VHVRUtD�-XUtGLFD�FRQ�IHFKD�������������HPLWLpQGRVH�
LQIRUPH�IDYRUDEOH��
&RQ� IHFKD������������� HV� ILVFDOL]DGR�H� LQIRUPDGR� IDYRUDEOHPHQWH�SRU� OD� ,QWHUYHQFLyQ�
'HOHJDGD��
/RV�3OLHJRV�GH�3UHVFULSFLRQHV�7pFQLFDV�\�GH�&OiXVXODV�$GPLQLVWUDWLYDV�3DUWLFXODUHV�\�HO�
*DVWR�IXHURQ�DSUREDGRV�SRU�HO ÏUJDQR�GH�&RQWUDWDFLyQ��FRQ�IHFKD�������������
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6H�KD� DGYHUWLGR� TXH� HO� HQ� OD�&OiXVXOD� ��,� GHO� 3OLHJR� GH�&OiXVXODV�$GPLQLVWUDWLYDV DO�
GHWHUPLQDU�OD�FRPSRVLFLyQ�GH�OD�0HVD�GH�&RQWUDWDFLyQ�
$�ORV�DQWHULRUHV�KHFKRV�OH�VRQ�GH DSOLFDFLyQ�ORV�VLJXLHQWHV�
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(O� DUWtFXOR� ���� GH� OD� OH\� �������� GH� �� GH� RFWXEUH�� GHO� 3URFHGLPLHQWR�$GPLQLVWUDWLYR�
&RP~Q� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV� TXH� HVWDEOHFH� TXH�� ³/DV� $GPLQLVWUDFLRQHV�
3~EOLFDV�SRGUiQ��DVLPLVPR��UHFWLILFDU�HQ�FXDOTXLHU�PRPHQWR��GH�RILFLR�R�D�LQVWDQFLD�GH�
ORV�LQWHUHVDGRV��ORV�HUURUHV�PDWHULDOHV��GH�KHFKR�R�DULWPpWLFRV�H[LVWHQWHV�HQ�VXV�DFWRV�´�
3RU�OR�DQWHULRUPHQWH�H[SXHVWR��

$�&�8�(�5�'�2��3URFHGHU�D� OD�UHFWLILFDFLyQ�GHO�3OLHJR�GH�&OiXVXODV�$GPLQLVWUDWLYDV��
TXHGDQGR�UHGDFWDGD�OD�&OiXVXOD����GHO�VLJXLHQWH�PRGR�

&/È868/$ ����0HVD�GH�FRQWUDWDFLyQ�

(O�yUJDQR�GH�FRQWUDWDFLyQ�HVWDUi�DVLVWLGR�SRU�XQD�0HVD�GH�&RQWUDWDFLyQ�TXH�HMHUFHUi�ODV�
IXQFLRQHV� HVWDEOHFLGDV� HQ� HO� DUWtFXOR� ���� /&63� \� HQ� ODV� GLVSRVLFLRQHV� UHJODPHQWDULDV�
DSOLFDEOHV�
/D�0HVD�GH�&RQWUDWDFLyQ�HVWDUi�FRPSXHVWD�SRU�

8Q�SUHVLGHQWH� 8Q�2ILFLDO�GHVWLQDGR�HQ�OD�%DVH�$pUHD�GH�$OEDFHWH�
8Q� 6HFUHWDULR�� 8Q�2ILFLDO� GHO� &XHUSR� GH� ,QWHQGHQFLD� GHVWLQDGR� HQ� OD� %DVH� $pUHD� GH�
$OEDFHWH�
8Q�$VHVRU�-XUtGLFR��8Q�2ILFLDO�GHO�&XHUSR�-XUtGLFR�0LOLWDU�



8Q� ,QWHUYHQWRU�� 8Q� 2ILFLDO� GH� OD� ,QWHUYHQFLyQ� GHOHJDGD� GH� OD� GH� OD� %DVH� $pUHD� GH�
$OEDFHWH�
9RFDO�7pFQLFR��'HVLJQDGR�SRU�HO�ÏUJDQR�GH�&RQWUDWDFLyQ�

6H�OHYDQWDUi�DFWD�HQ�OD�TXH�VH�KDUi�FRQVWDU�ODV�DFWXDFLRQHV�UHDOL]DGDV�\ OD�SURSXHVWD�GH�
DGMXGLFDFLyQ�GHO�FRQWUDWR�TXH�IRUPXOH�OD�0HVD�GH�&RQWUDWDFLyQ��'LFKD�DFWD�VHUi�VXVFULWD�
SRU�HO�6HFUHWDULR��FRQ�HO�9�%��GHO�3UHVLGHQWH�GH�OD�PLVPD��\�D�HOOD�VH�XQLUiQ��HQ�VX�FDVR��
ORV�LQIRUPHV�WpFQLFRV�UHTXHULGRV�SRU�OD�SURSLD�0HVD

(O� SUHVHQWH� DFXHUGR� VH� GLFWD� GH� FRQIRUPH� FRQ� ODV� IDFXOWDGHV� FRQIHULGDV DO�ÏUJDQR� GH�
&RQWUDWDFLyQ� SRU� 2UGHQ� '()����������� GH� ��� GH� IHEUHUR�� PRGLILFDGD� SRU� OD� 2UGHQ�
'()������������GH����GH�MXOLR��SRU�OD�TXH�VH�GHOHJDQ�IDFXOWDGHV�HQ�PDWHULD�GH�FRQWUDWRV��
DFXHUGRV� WpFQLFRV� \� RWURV� QHJRFLRV� MXUtGLFRV� RQHURVRV� HQ� HO� iPELWR� GHO�0LQLVWHULR� GH�
'HIHQVD��
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