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+HFKRV

,���(O����GH�GLFLHPEUH�GH������SRU�OD�5HJLGRUD�'HOHJDGD�GH�3DUFV�L�-DUGLQV�VH�VXVFULEH�XQD

0RFLyQ�HQ�RUGHQ�D�FRQWUDWDU�OD�HMHFXFLyQ�GH�ODV�REUDV�GH�³$MDUGLQDPLHQWR�HQ�FDOOH�5XEpQ�'DUtR

FRQIOXHQFLD� FRQ� FDOOH� 3DODQFD´�� 3RU� HO� 6HUYLFLR� GH� -DUGLQHUtD� VH� UHPLWH� HO� H[SHGLHQWH� Q�

����������������TXH�GD�RULJHQ�DO�H[SHGLHQWH�GH�FRQWUDWDFLyQ���������������2��'LFKR�6HUYLFLR

DGMXQWD� DO� H[SHGLHQWH� HO� SUR\HFWR� EiVLFR� \� GH� HMHFXFLyQ� GH� ODV� REUDV� DQWHULRUPHQWH� UHIHULGDV�

UHGDFWDGR�SRU� ORV�DUTXLWHFWRV�-DFRER�5tRV�&DSDSp�&DUSt�\�$GROIR�9LUJLO�GH�,QVDXVWL��DSUREDGR

SRU�$FXHUGR�GH�OD�-XQWD�GH�*RELHUQR�/RFDO�DGRSWDGR�HQ�VX�VHVLyQ�GH�IHFKD���GH�GLFLHPEUH�GH

������ HO� $FWD� GH� UHSODQWHR� GH� IHFKD� ��� GH� QRYLHPEUH� GH� ������ HO� SOLHJR� GH� SUHVFULSFLRQHV

WpFQLFDV�\� HO� LQIRUPH�GH� FOiXVXODV� GHILQLGRUDV�GHO� FRQWUDWR� D� LQFOXLU� HQ� HO� SOLHJR�GH� FOiXVXODV

DGPLQLVWUDWLYDV� SDUWLFXODUHV�� TXH� WUDV� VX� UHGDFFLyQ� SRU� HO� 6HUYLFLR� GH� &RQWUDWDFLyQ� TXHGD

LQFRUSRUDGR�DO�H[SHGLHQWH�

,,���2EUD�HQ�HO�H[SHGLHQWH�HO� LQIRUPH�GH�QHFHVLGDG�H� LGRQHLGDG�DO�TXH�KDFH�UHIHUHQFLD�HO

DUWtFXOR����GH�OD�/H\���������GH���GH�QRYLHPEUH��GH�&RQWUDWRV�GHO�6HFWRU�3~EOLFR��HQ�DGHODQWH

/&63�

,,,��� &RQVWD� DVLPLVPR� HQ� HO� H[SHGLHQWH� SURSXHVWD� GH� JDVWR� FRQ� FDUJR� D� OD� DSOLFDFLyQ

SUHVXSXHVWDULD�)'����������������GHO�YLJHQWH�SUHVXSXHVWR�

'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ� ODV�%DVHV�GH�HMHFXFLyQ�GHO�YLJHQWH�SUHVXSXHVWR�HO

H[SHGLHQWH�KD�VLGR�LQIRUPDGR�SRU�HO�6HUYLFLR�(FRQyPLFR�3UHVXSXHVWDULR�

$�ORV�KHFKRV�H[SXHVWRV�OH�VRQ�GH�DSOLFDFLyQ�ORV�VLJXLHQWHV�IXQGDPHQWRV�GH�GHUHFKR�
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����(O�FRQWUDWR�D�FHOHEUDU�VH�FDOLILFD�FRPR�FRQWUDWR�GH�REUDV�DWHQGLHQGR�D�OR�GLVSXHVWR�HQ�HO

DUWtFXOR����GH�OD�/&63��WLHQH�FDUiFWHU�DGPLQLVWUDWLYR�FRQIRUPH�D�OR�HVWLSXODGR�HQ�HO�DUWtFXOR����

QR�HVWi�VXMHWR�D�UHJXODFLyQ�DUPRQL]DGD�HQ�YLUWXG�GH�OR�SUHFHSWXDGR�HQ�ORV�DUWtFXORV����\�����\�QR

HV�VXVFHSWLEOH�GH�UHFXUVR�HVSHFLDO�HQ�PDWHULD�GH�FRQWUDWDFLyQ�GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR

HQ�HO�DUW�����GHO�FLWDGR�WH[WR�OHJDO�

����&RQIRUPH�D�OR�GLVSXHVWR�HQ�ORV�DUWtFXORV�����D�����GH�OD�/&63��OD�DGMXGLFDFLyQ�VHUi�SRU

SURFHGLPLHQWR�DELHUWR�VLPSOLILFDGR��DVLPLVPR�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����

GH� OD� FLWDGD� /H\�� GLFKD� DGMXGLFDFLyQ� VH� UHDOL]DUi� DWHQGLHQGR� DO� SUHFLR�� ~QLFR� FULWHULR� GH

DGMXGLFDFLyQ�

����(O�SOLHJR�KD�VLGR�LQIRUPDGR�SRU�OD�$VHVRUtD�-XUtGLFD�0XQLFLSDO�HQ�FXPSOLPLHQWR�GH�OR

GLVSXHVWR�HQ�OD�'LVSRVLFLyQ�DGLFLRQDO�WHUFHUD�GH�OD�/&63�

����(O�yUJDQR�GH�FRQWUDWDFLyQ�FRPSHWHQWH�HV�OD�-XQWD�GH�*RELHUQR�/RFDO��\�SRU�UD]yQ�GH�OD

FXDQWtD�� VHJ~Q� GHOHJDFLyQ� DFRUGDGD� HQ� VHVLyQ� FHOHEUDGD� HO� ��� GH� MXOLR� GH� ������ HO� &RQFHMDO

GHOHJDGR�GH�6HUYLFLRV�&HQWUDOHV�

3HU�WRW�DOOz�TXH�V
KD�H[SRVDW��(6�5(62/���

3RU�WRGR�OR�H[SXHVWR��6(�5(68(/9(�

3ULPHUR���&RQWUDWDU� OD� HMHFXFLyQ�GH� ODV� REUDV� GH� ³$MDUGLQDPLHQWR� HQ� FDOOH�5XEpQ�'DUtR

FRQIOXHQFLD�FRQ�FDOOH�3DODQFD´��VHJ~Q�3UR\HFWR�%iVLFR�\�GH�(MHFXFLyQ�DSUREDGR�SRU�$FXHUGR�GH

OD� -XQWD� GH� *RELHUQR� /RFDO� DGRSWDGR� HQ� VX� VHVLyQ� GH� IHFKD� �� GH� GLFLHPEUH� GH� ����� \� ODV

FDUDFWHUtVWLFDV�TXH�VH�HVWDEOHFHQ�HQ�HO�SOLHJR�GH�SUHVFULSFLRQHV�WpFQLFDV�

6HJXQGR���&RQYRFDU�SURFHGLPLHQWR�DELHUWR�VLPSOLILFDGR�SDUD�OD�DGMXGLFDFLyQ�GHO�UHIHULGR

FRQWUDWR��DO�DPSDUR�GH�OR�GLVSXHVWR�HQ�HO�DUW������GH�OD�/&63��SRU�XQ�LPSRUWH�GH�����������¼

LQFOXLGRV�*DVWRV�*HQHUDOHV�\�%HQHILFLR�,QGXVWULDO��PiV����������¼��FRUUHVSRQGLHQWH�DO�����GH

,�9�$���OR�TXH�KDFH�XQ�WRWDO�GH�����������¼

(O�FRQWUDWR�WHQGUi�XQ�SOD]R�GH�GXUDFLyQ�GH���PHVHV��D�FRQWDU�GHVGH�HO�GtD�VLJXLHQWH�DO�GH�OD

ILUPD�GHO�DFWD�GH�FRPSUREDFLyQ�GH�UHSODQWHR�

(O� YDORU� HVWLPDGR�GHO� FRQWUDWR�� GH� FRQIRUPLGDG� FRQ� HO� DUW�� ����GH� OD�/&63�� DVFLHQGH� D

����������¼��GHWHUPLQDGR�SRU�ORV�FRQFHSWRV�VHxDODGRV�HQ�HO�DSDUWDGR�+�GHO�$QH[R�,�GHO�3OLHJR

GH�FOiXVXODV�DGPLQLVWUDWLYDV�SDUWLFXODUHV�

7HUFHUR���$SUREDU� ORV� SOLHJRV� GH� SUHVFULSFLRQHV� WpFQLFDV� \� GH� FOiXVXODV� DGPLQLVWUDWLYDV

SDUWLFXODUHV�TXH�KDQ�GH�UHJLU�OD�OLFLWDFLyQ�
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&XDUWR���$SUREDU�HO�JDVWR�GH�����������¼��TXH�VH�KDOOD�UHVHUYDGR�HQ�OD�$SOLFDFLyQ�)'���

������������GHO�YLJHQWH�3UHVXSXHVWR��VHJ~Q�SURSXHVWD�Q��������������ËWHP�������������

4XLQWR���3URFHGHU�D�OD�DSHUWXUD�GHO�SURFHGLPLHQWR�GH�DGMXGLFDFLyQ�


